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This article examines the economic security (ES) by China or against China after

the COVID-19 outbreak. I use ES to refer to economic instruments that are

strategically used for national security purposes. For this study, I focus on the close



economic exchange with China (CEETS), China’s digital yuan, and decoupling
from China. CEETS raises daunting geopolitical problems, such as the diversion
by China of economic gains to military power and the improvement of its ES
ability, which may become even more severe after the COVID-19 pandemic. The
COVID-19 pandemic has increased virtual demands and so might popularize
China’s digital renminbi. However, unless China undertakes full-scale financial
liberalization or the special political and economic conditions are satisfied, the
internationalization of the renminbi will not significantly progress. The United
States will pursue partial decoupling from China in the post-pandemic world,
which may have a significant influence on the U.S. allies. However, the speed and
depth of the decoupling will vary considerably across different economic sectors.
In the post-pandemic world, economic globalization and partial decoupling will
synchronize, and economics and security will be integrated with each other.

Consequently, a tough struggle that makes full use of ES must be developed.



